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=XVDPPHQIDVVXQJ#GHV#9RUWUDJV#YRQ#'U1#PHG1#'LHWULFK#.OLQJKDUGW#YRP#531441<9#
KWWS=22ZZZ1PFV0FIV1SXUHVSDFH1GH2KWPO2NOLQJK481KWP##
(UVWHOOW#YRQ#GHU=#6+*0=DKQPHWDOOJHVFKlGLJWHU/#0&60#XQG#&)60(UNUDQNWHU#F2R#.,%,60.,66############531:15333#
%|GHFNHUVWU1#;8#63494#+DQQRYHU#7HO1#+3844,#99#98#9:#)D[1#+3844,#<9#5<4099#
(00DLO=#VKJ0PFV0FIV#JP[1GH>#:(%=#KWWS=22ZZZ1PFV0FIV1SXUHVSDFH1GH2##
#
4,#$XVOHLWXQJ#YRQ#/HEHU#XQG#1LHUH#
'LH#/HEHU#GXUFK#+HSDWLFD#6#5:3#XQG#GLH#1LHUHQ#GXUFK#6ROLGDJR#665#EHLGHV#YRQ#)D1#1HVWPDQQ#
 !#'DV#4XHFNVLOEHU#JHKW#�EHU#GLH#*DOOHQJlQJH#DXV#GHU#/HEHU#LQ#GHQ#'DUP#
#
5,#%LQGHQ#GHU#6FKZHUPHWDOOH#LP#*HZHEH#XQG#LP#'DUP#
*HEHQ#YRQ#$OJHQ#+&KORUHOOD#3\UHQRLGRVD#+%LR#5HX05HOOD,#RGHU#.ODPDWK,1#
%LQGHW#6FKZHUPHWDOOH#+4XHFNVLOEHU/#&DGPLXP/#1LFNHO/#%OHL/#*ROG/#3ODWLQ/#3DOODGLXP,#XQG#DX�HUGHP#
DQGHUH#*LIWH#+'LR[LQ/#)RUPDOGHK\G/#,QVHNWHQVFKXW]PLWWHO,#
$QIDQJHQ#PLW#HLQHU#NOHLQHQ#$Q]DKO#7DEOHWWHQ1#'DQQ#ODQJVDP#GLH#'RVLV#VWHLJHUQ/#ELV#6\PSWRPH#
+hEHONHLW/#6RGEUHQQHQ/#'XUFKIDOO/#JULSSHDUWLJH#%HVFKZHUGHQ/#.RSIVFKPHU]HQ#XQG#DQGHUH,#DXIWUHWHQ1#
'DQQ#DXI#GLH#YRUKHULJH#'RVLV#]XU�FNJHKHQ1#'LH#7DJHVGRVLV#UHLFKW#YRQ#HLQHU#KDOEHQ#ELV#]X#4;#
7DEOHWWHQ1#-H#VWlUNHU#GLH#9HUJLIWXQJ/#GHVWR#QLHGULJHU#LVW#GLH#YHUWUDJHQH#'RVLV1#
#
$FKWXQJ/#EHL#VFKZHUHU#9HUJLIWXQJ#PLW#HLQHU#KDOEHQ#7DEOHWWH#DQIDQJHQ$#
#
%HLVSLHO=#
xý -HGHQ#7DJ=#7#0#4;#7DEOHWWHQ#DOV#'DXHUGRVLV#DXVJHWHVWHW#
xý -HGHQ#<1#XQG#431#7DJ=#73/#83#RGHU#93#7DEO1#
xý $QVFKOLH�HQG#4#ELV#5#7DJH#3DXVH#
 !#0RELOLVLHUW#6FKZHUPHWDOOH#LP#*HZHEH#
 !#%LQGHW#6FKZHUPHWDOOH#LP#'DUP#
#
6,#$XVWHVWHQ#GHU#IUHLZHUGHQGHQ#0HWDOOH#GXUFK#.LQHVLRORJLH#
8#ELV#43#7URSIHQ#.RULDQGHUNUDXW07LQNWXU#+3$5$&,/$1752,#DXI#GLH#=XQJH/#5#ELV#6#0LQXWHQ#ZDUWHQ/#
GDQQ#NLQHVLRORJLVFKHU#0XVNHOWHVW1#
#
$FKWXQJ/#.RULDQGHUNUDXW07LQNWXU#QXU#YHUZHQGHQ#ZHQQ#NHLQ#$PDOJDP#PHKU#LP#0XQG#LVW$#
#
7,#(QWJLIWHQ#GHV#*HKLUQV#
0LW#.RULDQGHUNUDXW07LQNWXU#+3$5$&,/$1752,1#
#
$FKWXQJ/#.RULDQGHUNUDXW07LQNWXU#QXU#YHUZHQGHQ#ZHQQ#NHLQ#$PDOJDP#PHKU#LP#0XQG#LVW$#
#
:LFKWLJ#LVW#DXFK/#GD�#1LHUHQ#XQG#/HEHU#DUEHLWHQ#XQG#HQWJLIWHQ1#)DOOV#GLH#(QWJLIWXQJ#QLFKW#ULFKWLJ#
IXQNWLRQLHUW/#N|QQWH#GDV#4XHFNVLOEHU#LQV#*HKLUQ#JHODQJHQ$#.RULDQGHU#ELQGHW#4XHFNVLOEHU#QLFKW/#
VRQGHUQ#PRELOLVLHUW#HV#QXU1#
#
$QIDQJV#8#7URSIHQ#5#PDO#DP#7DJ#HLQQHKPHQ1#:HQQ#%HVFKZHUGHQ#DXIWUHWHQ#YHUPLQGHUQ$#
6SlWHU#ELV#]X#43#7URSIHQ#6#PDO#DP#7DJ1#
1DFK#HLQHU#:RFKH#5#7DJH#3DXVH1#
 !#0RELOLVLHUW#6FKZHUPHWDOOH#LP#*HKLUQ#+1HUYHQ]HOOHQ,/#DX�HUGHP#DXFK#'LR[LQ/#)RUPDOGHK\G#XQG#
+RO]VFKXW]PLWWHO1#
#
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8,#'DV#%LQGHJHZHEH#YRQ#6FKZHUPHWDOOHQ#HQWJLIWHQ#
0LW#'036#
$FKWXQJ/#'036#QXU#YHUZHQGHQ/#ZHQQ#NHLQH#0HWDOOH#PHKU#LP#0XQG#VLQG$#
#
6SULW]HQ#YRQ#6#PJ#'036#SUR#NJ#.|USHUJHZLFKW#LQWUDYHQ|V#RGHU#LQWUDPXVNXOlU#RGHU#4XDGGHOQ#
�EHU#GHQ#NLQHVLRORJLVFK#JHWHVWHWHQ#2UJDQHQ#LQ#GHU#+DXW#+4#7HLO#'036#PLW#<#7HLOHQ#
/RNDODQlVWKHWLNXP,#
 !#'036#HQWJLIWHW#QDFK#'DXQGHUHU#LQ#GLHVHU#5HLKHQIROJH=#
41#=LQN#51#=LQQ#61#.XSIHU#71#$UVHQ#81#4XHFNVLOEHU#91#%OHL#:1#(LVHQ#;1#&DGPLXP#<1#1LFNHO#431#&KURP#

RGHU#
.QREODXFK#RGHU#%lUODXFK#
%lUODXFK07LQNWXU#YRQ#%LRIRUFH#
6RYLHO#QHKPHQ/#ELV#GHU#.|USHU#DQIlQJW#]X#ULHFKHQ/#EHVVHU#HLQ#EL�FKHQ#]X#YLHO#+HWZD#5#[#53#
7URSIHQ#7LQNWXU,1#%lUODXFK#ZLUNW#EHVVHU#DOV#.QREODXFK1#
 !#(QWJLIWHQ#YRQ#6FKZHUPHWDOOHQ#DXV#GHP#%LQGHJHZHEH#

#
9,#(QWJLIWHQ#ZHLWHUHU#0HWDOOH#
9LWDPLQ#&#XQG#.DO]LXP#+RUDO,1#$FKWXQJ/#EHL#GHU#(LQQDKPH#YRQ#9LWDPLQ#&#DXI#9LWDPLQ#%45#DFKWHQ$#
 !#(QWJLIWHQ#YRQ#$OXPLQLXP#
#
:,#6RQVWLJHV#
(LZHL�UHLFKH#(UQlKUXQJ#LVW#ZLFKWLJ#I�U#GHQ#7UDQVSRUW#GHU#6FKZHUPHWDOOH#DXV#GHP#.|USHU#KHUDXV1#
#
;,#=XVDPPHQIDVVXQJ#
(UVW#1LHUHQ0#XQG#/HEHUDXVOHLWXQJ1#'DEHL#PLW#&KORUHOOD#GLH#*LIWH#ELQGHQ#XQG#DXVVFKHLGHQ/#GDQDFK#PLW#
.RULDQGHUNUDXW07LQNWXU#GLH#0HWDOOH#WHVWHQ1#$QVFKOLH�HQG#PLW#.RULDQGHUNUDXW07LQNWXU#GLH#*LIWH#DXV#
GHP#*HKLUQ#KROHQ#XQG#GDQQ#GLH#0HWDOOH#DXV#GHP#%LQGHJHZHEH#XQG#DXV#GHP#'DUP#DXVOHLWHQ1#
#
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB#
#
$GUHVVHQ#XQG#3UHLVH#
#
7KHUDSHXWHQOLVWH=##

0RQLND#+DQHOW>#7HO1=#+3534,#73#45#38#+4804;#8KU#ZHUNW1#DX�HU#'LHQVWDJV,#
#
+HSDWLFD/#6ROLGDJR=##

(XURSD#$SRWKHNH/#*HRUJVWU1#49/#+DQQRYHU/#7HO1=#+3844,#65#99#4;/#83#PO#+15,#'0#4:/6<>#433#PO#+16,#
'0#5:/<:#

#
.RULDQGHUNUDXW07LQNWXU=##

xý $OEHUW#.lOLQ>#+DXSWVWU1#56>#;;73#(LQVLHGHOQ>#6FKZHL]/#7HO1=#3374#88#74#55#47#4>#83#PO#'0#66/73#
xý ,KPHU#7RU0$SRWKHNH>#,KPHU#7RU#7>#5RQQHQEHUJ>#7HO1=#+3843<,#<3#5<#
xý ,QVWLWXW#I�U#1HXURELRORJLH#QDFK#'U1#.OLQJKDUGW#+,1.,>#:DOGlFNHUVWU1#5:>#:3768#6WXWWJDUW>#

7HO1=+3:44,#;3#93#;:03>#)D[=#+3:44,#;3#93#;:046>#(00DLO=#EHVWHOO#LQN0QHXUR0ELRORJLH1GH>##
:(%=#KWWS=22ZZZ1LQN0QHXUR0ELRORJLH1GH2##

#
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&KORUHOOD#3\UHQRLGRVD#+%LR#5HX05HOOD,=#
xý (XURSD#$SRWKHNH/#*HRUJVWU1#49/#+DQQRYHU/#7HO1=#+3844,#65#99#4;>#683#7DEO1#'0#85/<8#
xý 9LWD*UHHQ#9HUVDQGKDQGHO/#+DPEXUJ/#7HO1=#+34;3,#658#;<#;5>#)D[=#+34;3,#658#;<#;6#
xý ,KPHU#7RU0$SRWKHNH>#,KPHU#7RU#7>#5RQQHQEHUJ>#7HO1=#+3843<,#<3#5<#
xý +HLGHOEHUJHU#&KORUHOOD>#%LHUKHOGHUZHJ#53>#'09<459#+HLGHOEHUJ>#7HO=#+39554,#63#:7#47>#)D[=#

+39554,#63#:7#45#
#
$OOH#3URGXNWH#LP#9HUVDQG=#

xý 8UVXOD#3�WWPDQQ>#(VFKHQZHJ#4>#;;78:#.LUFKGRUI>#7HO1=#+3:687,#4:#64>#)D[=#+3:687,#<6#74#74#
#
,QIRUPDWLRQHQ#XQG#3URGXNWH=#

xý ,QVWLWXW#I�U#1HXURELRORJLH#QDFK#'U1#.OLQJKDUGW#+,1.,>#:DOGlFNHUVWU1#5:>#:3768#6WXWWJDUW>#
7HO1=+3:44,#;3#93#;:03>#)D[=#+3:44,#;3#93#;:046>#(00DLO=#EHVWHOO#LQN0QHXUR0ELRORJLH1GH>#:(%=#
KWWS=22ZZZ1LQN0QHXUR0ELRORJLH1GH2##

#
7KHUDSHXWHQ#GLH#QDFK#'U1#.OLQJKDUGW#DUEHLWHQ#

xý -�UJHQ#3UHW]VFK#++3,>#$OWH#%UDXHUHL#44>#663<;#3DGHUERUQ>#7HO1=#+38584,#:9#39#95#
xý %HUQG#/DQJHUZLVFK#++3,>#*UDI06WDXIIHQEHUJ06WU1#4>#63;56#*DUEVHQ>#7HO1=#+38464,#<:#63#77/#)D[=#

+38464,#<:#63#76>#(00DLO=#LQIR#ODQJHUZLVFK1GH>#:(%=#KWWS=22ZZZ1ODQJHUZLVFK1GH2#
xý 'U1#PHG1#)UDQN#/LHENH#+$U]W,>#(LGHOVWHGWHU#:HJ#4<>#5879<#+DOVWHQEHN>#7HO1=#+37434,#7:#;8#44#
xý +HLNH#0D\HU#++3,>#>#+DQQRYHU>#7HO1=#+3844,#;;#39#66#
xý $QQHWWH#0XQG>#6WHLQEHUJ#6WU1#67>#64:6:#5LQWHOQ>#7HO1=#+38:84,#47#99#9>#DUEHLWHW#]XVDPPHQ#PLW=#
xý 0RQLND#%DUWKHO#++3,>#/LVWHU#0HLOH#54>#63494#+DQQRYHU>#7HO1=#+3844,#6#7;#34#3<#
xý *XGUXQ#6FKPLGW#++3,>#&DOHQEHUJHU#6WU1#58>#6349<#+DQQRYHU>#7HO1=#+3844,#46#4:#33#5#
xý $QQHOLH#6WDUNH05RJRVFK#++3,>#:LOOL0%RFN06WU1#9>#63<85#5RQQHQEHUJ>#7HO1=#+3844,#76#85#78#
xý 'U1#PHG1#3KLOOLSS#9HLWK#+$U]W,>#:DOGVWU1#47>#64;7;#%DG#0�QGHU#+%DNHGH,>#7HO1=#+38375,#<6#58#3#

#
4XHOOHQ#

xý 0LWVFKULIW#GHV#9RUWUDJV#YRQ#'U1#.OLQJKDUGW#YRP#531441<9#DXI#6FKOR�#(OPDX/##
:(%=#KWWS=22KRPH1W0RQOLQH1GH2KRPH2DPDOJDPL2NOLQJK1KWP##

xý .OLQJKDUGW#2#:LOOLDPV0/LHENH=#$PDOJDP09HUJLIWXQJ/#'DV#+DQGEXFK#+'H]HPEHU#4<<:,#
xý 6WHHQEORFN=#6��ZDVVHUDOJHQ#0#'LH#PHGL]LQLVFKH#$OJH#GHU#1DWXU#+4<;:,>##

'HXWVFKH#hEHUVHW]XQJ=#/LHENH#+4<<9,#
xý 6FKZHUPHWDOOEXOOHWLQ#5#µ<:/#6HLWH#:0<#
xý 'LH#6��ZDVVHUDOJHQ#%,2#5(805(//$#LQ#GHU#lU]WO1#3UD[LV>#'U1#PHG1#)UDQN#/LHENH>##

,6%1=#;:0;<:5703<0:#
xý 9LGHR#HLQHV#9RUWUDJHV#YRQ#'U1#.OLQJKDUGW#+(7+0=�ULFK,#
xý 7DVFKHQEXFK=#$PDOJDP1#5LVLNR#I�U#GLH#0HQVFKKHLW1#4XHFNVLOEHUYHUJLIWXQJHQ#ULFKWLJ#DXVOHLWHQ1##

'U1#-RDFKLP#0XWWHU/#3UHLV=#'0#5</;3>#(85#48/56>#485#6HLWHQ#+5333,#:DOGWKDXVHQ21DWXUD#91/#:1>#
,6%1=#6;<8593637#

xý =HLWVFKULIW=#+LHU#)#-HW]W1#(UKlOWOLFK#EHLP#,QVWLWXW#I�U#1HXURELRORJLH#QDFK#'U1#.OLQJKDUGW#+,1.,#


